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counting records involving claims and coun-
terclaims between the firms and the Gov-
ernment of Panama.

4. I will continue to report periodically
to the Congress on the exercise of authori-
ties to prohibit transactions involving prop-
erty in which the Government of Panama

has an interest, pursuant to 50 U.S.C.
1706(d).

GEORGE BUSH

The White House,
April 7, 1992.

Statement on United States Recognition of the Former Yugoslav
Republics
April 7, 1992

The United States recognizes Bosnia-
Hercegovina, Croatia, and Slovenia as sov-
ereign and independent states and will
begin immediate consultations to establish
full diplomatic relations. The United States
accepts the pre-crisis Republic borders as
the legitimate international borders of Bos-
nia-Hercegovina, Croatia, and Slovenia.

We take this step because we are satisfied
that these states meet the requisite criteria
for recognition. We acknowledge the peace-
ful and democratic expression of the will
of citizens of these states for sovereignty.

We will continue to work intensively with
the European Community and its member
states to resolve expeditiously the outstand-
ing issues between Greece and the Republic
of Macedonia, thus enabling the U.S. to rec-
ognize formally the independence of that
Republic as well. The United States will also
discuss with the Governments of Serbia and
Montenegro their interest in remaining in
a common state known as Yugoslavia.

In light of our decisions on recognition,
the U.S. will lift economic sanctions from
Bosnia-Hercegovina, Croatia, Macedonia,
and Slovenia. Sanctions were applied to
Yugoslavia on December 6, 1991. We will
lift sanctions against Serbia and Montenegro
contingent on Belgrade’s lifting the eco-
nomic blockades directed against Bosnia-
Hercegovina and Macedonia. The U.N.
arms embargo remains in effect.

It has been U.S. policy throughout the
Yugoslav crisis to accept any resolution ar-

rived at peacefully, democratically, and by
negotiation. The United States strongly sup-
ports the U.N. peacekeeping plan, as
worked out by Cyrus Vance, and the full
deployment of the U.N. peacekeeping force.
We continue to support the EC Peace Con-
ference as the indispensable forum for the
parties to reach a peaceful settlement of
their dispute and to establish the basis for
future relations. U.S. recognition is without
prejudice to any future association Yugoslav
successor states might agree to establish.

The United States views the dem-
onstrated commitment of the emerging
states to respect borders and to protect all
Yugoslav nationalities as an essential ele-
ment in establishing full diplomatic rela-
tions. Equally, we view such a commitment
by Serbia and Montenegro as essential to
proceed in discussions on their future sta-
tus.

The deployment of the U.N. peacekeep-
ing force, the continuation of the EC Peace
Conference, and the process of international
recognition offer all of the former Yugoslav
Republics an historic opportunity to reject
decisively the tragic violence which has
marked this crisis. Continued commitment
to peaceful dialog should lead toward rec-
onciliation, toward integration within Eu-
rope, and toward cordial and productive re-
lations with the United States. The United
States will continue to work to achieve these
goals.
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